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%X\LQJ�DQG�VHOOLQJ�D�KRXVH�LV�RQH�RI�WKH�ODUJHVW

WUDQVDFWLRQV�LQ�DQ\RQH�V�OLIH��,Q�PRVW�LQVWDQFHV�

\RX�ZLOO�ZRUN�ZLWK�D�UHDO�HVWDWH�DJHQW�ZKR�ZLOO

OLVW�\RXU�SURSHUW\��DQG�DQ�DWWRUQH\�ZKR�ZLOO�JXLGH

\RX�WKURXJK�WKH�OHJDO�SURFHVV�

7KLV�JXLGH�ZLOO�KHOS�\RX�WKURXJK�WKH�ILYH�PRVW

LPSRUWDQW�VWHSV�LQ�HYHU\�SXUFKDVH�RU�VDOH�RI

UHVLGHQWLDO�UHDO�HVWDWH�
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%X\LQJ�5HDO�(VWDWH���3���

&RQWUDFW��RIIHU�DFFHSWDQFH����3���

$WWRUQH\�5HYLHZ���3���

,QVSHFWLRQ�&RQWLQJHQF\���3���

)LQDQFLQJ�&RQWLQJHQF\���3���

&ORVLQJ���3���

.H\�3URYLVLRQV�IRU�%X\LQJ���3�����

6HOOLQJ�5HDO�(VWDWH���3����
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$FFHSWDQFH�RI�2IIHU���3����

$WWRUQH\�5HYLHZ���3����

,QVSHFWLRQ�&RQWLQJHQF\���3����

)LQDQFLQJ�&RQWLQJHQF\���3����

&ORVLQJ���3����

.H\�3URYLVLRQV�IRU�6HOOLQJ���3�������
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�&RQWUDFW��2IIHU�$FFHSWDQFH�

�$WWRUQH\�5HYLHZ

�,QVSHFWLRQ�&RQWLQJHQF\

�)LQDQFLQJ�&RQWLQJHQF\

�&ORVLQJ
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%HORZ�LV�D�WLPHOLQH�RI�HDFK�VWHS

DQG�ZKHUH�LW�WDNHV�SODFH�LQ�WKH

KRPH�EX\LQJ�SURFHVV�

$�EX\HU
V�W\SLFDO�FORVLQJ�FRVWV�LQFOXGH�OHQGHU
V�WLWOH�SROLF\�SUHPLXP��ORDQ�FKDUJHV�

WUDQVIHU�WD[��PXQLFLSDOLW\��FRXQW\�DQG�VWDWH��LI�DQ\��DQG�DWWRUQH\V�IHHV��HWF�

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

$FFHSWDQFH���� &ORVLQJ����

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

&RPSOHWLRQ�RI

����DQG���� ���
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$FFHSWDQFH����
&RPSOHWLRQ�RI

����DQG����
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7KH�FRQWUDFW�IRUPDWLRQ�EHJLQV�ZLWK�D�EX\HU�VHQGLQJ�DQ�RIIHU�WR�WKH�VHOOHU��$V�D

EX\HU��\RXU�UHDO�HVWDWH�DJHQW�ZLOO�W\SLFDOO\�DVVLVW�LQ�ILOOLQJ�RXW�WKH�VWDQGDUG

FRQWUDFW�IRUP��7KH�PRVW�FRPPRQ�IRUP�\RX�ZLOO�VHH�WKH�0XOWL�%RDUG�5HVLGHQWLDO

5HDO�(VWDWH�&RQWUDFW������7KLV�ZLOO�FRQWDLQ�WKH�EX\HU�V�QDPH��VHOOHU�V�QDPH�

SURSHUW\�DGGUHVV�DQG�PRVW�LPSRUWDQWO\��WKH�SXUFKDVH�SULFH��:KHQ�D�EX\HU

FRPSOHWHV�WKLV�IRUP�DQG�VHQGV�LW�WR�WKH�VHOOHU��WKDW�LV�RIILFLDOO\�DQ��RIIHU���:KHQ

D�VHOOHU�UHFHLYHV�WKH�RIIHU�DQG�VLJQV�WKH�FRQWUDFW��WKDW�LV�DQ��DFFHSWDQFH���7KH

GDWH�WKH�VHOOHU�DFFHSWV�WKH�RIIHU�LV�WKH�GDWH�RI�DFFHSWDQFH��7KLV�LV�DQ�LPSRUWDQW

GDWH�EHFDXVH�\RX�KDYH�ILYH�����EXVLQHVV�GD\V�IRU��$WWRUQH\�5HYLHZ��DQG

�3URIHVVLRQDO�,QVSHFWLRQ��IURP�WKLV�GDWH��

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

&ORVLQJ����

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

���
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$FFHSWDQFH����
&RPSOHWLRQ�RI

����DQG����
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7KLV�LV�ZKHQ�DQ�DWWRUQH\�W\SLFDOO\�JHWV�LQYROYHG��$WWRUQH\V�IRU�ERWK�EX\HU�DQG

VHOOHU�ZLOO�ILOO�LQ�DQ\�JDSV�LQ�WKH�FRQWUDFW�DQG�VXJJHVWV�GLIIHUHQW�WHUPV�VXFK�DV

WD[�SURUDWLRQ�UDWH�DQG�RWKHU�WHUPV�GHSHQGLQJ�RQ�WKH�VSHFLILF�FLUFXPVWDQFHV�RI

WKH�GHDO��7KLV�LV�PRUH�LPSRUWDQW�WR�D�EX\HU�WKDQ�D�VHOOHU��$�VHOOHU�RQO\�QHHGV�WR

PDNH�FHUWDLQ�GLVFORVXUHV�DERXW�WKH�SURSHUW\��7KHUHIRUH��D�EX\HU�VKRXOG�XVH�WKLV

FRQWUDFW�IRUPDWLRQ�SURFHVV�DQG�WKH�DWWRUQH\�UHYLHZ�SHULRG�DV�DQ�LQYHVWLJDWLRQ

WRRO�DQG�DVN�IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH�SURSHUW\��$V�D�EX\HU��\RX�ZLOO�KDYH

WR�GR�VRPH�LQYHVWLJDWLYH�ZRUN�EHIRUH�\RX�IXOO\�FRPPLW�\RXUVHOI�WR�WKH�SXUFKDVH

EHFDXVH�\RX�DUH�QRW�DV�IDPLOLDU�ZLWK�WKH�SURSHUW\�DV�\RXU�VHOOHU�LV�

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

&ORVLQJ����

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

���
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$FFHSWDQFH����
&RPSOHWLRQ�RI

����DQG����
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7KLV�LV�WKH�PRVW�LPSRUWDQW�SURFHVV�RI�DOO��$IWHU�FORVLQJ��WKH�VHOOHU�ZLOO�ZDON�DZD\

ZLWK�WKH�SXUFKDVH�PRQH\�DQG�WKH�EX\HU�ZLOO�EH�VWXFN�ZLWK�DQ\�IDXOWV�WKH�SURSHUW\

KDV��7KHUHIRUH��LW�LV�DOZD\V�RQ�WKH�EX\HU�WR�EH�GLOLJHQW�DQG�OHDUQ�DERXW�DQ\

SUREOHPV�DKHDG�RI�WLPH��7KH�LQYHVWLJDWLRQ�SURFHVV�VWDUWV�ZLWK�WKH�DWWRUQH\�UHYLHZ

DERYH��EXW�WKH�UHDO�ZRUN�EHJLQV�ZLWK�WKH�EX\HU�KLULQJ�D�SURIHVVLRQDO�KRPH

LQVSHFWRU�IRU�D�WKRURXJK�KRPH�LQVSHFWLRQ��$IWHU�WKLV�LQVSHFWLRQ��WKH�EX\HU�FDQ

FRPH�EDFN�WR�WKH�VHOOHU�DQG�UHTXHVW�WKDW�WKH�VHOOHU�UHSDLU�FHUWDLQ�LWHPV�EDVHG�RQ

WKH�UHVXOW�RI�WKH�SURIHVVLRQDO�LQVSHFWLRQ��7\SLFDOO\��D�EX\HU�FDQ�DQWLFLSDWH�WKH

UHVSRQVH�IURP�D�VHOOHU�WR�EH�WKDW�L��WKH�VHOOHU�UHMHFWV�WKH�EX\HU�V�UHSDLU�UHTXHVWV�

LL��WKH�VHOOHU�DJUHHV�WR�UHSDLU��RU�LLL��WKH�VHOOHU�RIIHUV�FORVLQJ�FUHGLW�LQ�OLHX�RI

UHSDLUV��7KLV�LV�XVXDOO\�D�PDWWHU�RI�QHJRWLDWLRQ�EHWZHHQ�WKH�SDUWLHV��$WWRUQH\

UHYLHZ�DQG�LQVSHFWLRQ�FRQWLQJHQF\�XVXDOO\�UXQ�FRQFXUUHQWO\��2QFH�\RX�UHVROYH�DOO

WKH�LQVSHFWLRQ�DQG�RWKHU�DWWRUQH\�UHYLHZ�LWHPV��WKHQ�\RXU�FRQWUDFW�EHFRPHV�ILUP�

VXEMHFW�RQO\�WR�WKH�EX\HU�V�ILQDQFLQJ�FRQWLQJHQF\�

7KH�LQVSHFWLRQ�FRQWLQJHQF\�FODXVH��SDUDJUDSK�����RI�WKH�0XOWL�%RDUG�5HVLGHQWLDO

5HDO�(VWDWH�&RQWUDFW�����SURYLGHV�WKDW�RQO\�WKH�PDMRU�FRPSRQHQWV�RI�WKH�5HDO

(VWDWH��OLPLWHG�WR�FHQWUDO�KHDWLQJ�DQG�FRROLQJ�V\VWHP�V���SOXPELQJ�DQG�ZHOO

V\VWHP��HOHFWULFDO�V\VWHP��URRI��ZDOOV��ZLQGRZV��GRRUV��FHLOLQJV��IORRUV��DSSOLDQFHV

DQG�IRXQGDWLRQ�DUH�FRYHUHG��0LQRU�UHSDLUV��URXWLQH�PDLQWHQDQFH�LWHPV�DQG

SDLQWLQJ��GHFRUDWLQJ�RU�RWKHU�LWHPV�RI�D�FRVPHWLF�QDWXUH��QR�PDWWHU�WKH�FRVW�WR

UHPHG\�VDPH��GR�QRW�FRQVWLWXWH�GHIHFWV��DQG�WKXV�DUH�QRW�D�SDUW�RI�WKH�LQVSHFWLRQ

FRQWLQJHQF\��6RPHWLPHV�LW�ZRXOG�EH�D�JRRG�LGHD�WR�REWDLQ�DQ�HVWLPDWH�WR�UHPHG\

D�FHUWDLQ�GHIHFW�LQ�RUGHU�WR�QHJRWLDWH�D�UHDVRQDEOH�DPRXQW�RI�FORVLQJ�FUHGLW�

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

&ORVLQJ����

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU
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7KH�FRQWUDFW�UHPDLQV�FRQWLQJHQW�XQWLO�WKH�EX\HU�VHFXUHV�D�ORDQ�IRU�WKH�SXUFKDVH�

7KLV�LV�WKH�ODVW�KXUGOH�EHIRUH�D�FORVLQJ��,I�WKH�EX\HU�FDQQRW�VHFXUH�D�ORDQ�GXULQJ

WKLV�SHULRG�RI�WLPH��WKH�EX\HU�FDQ�VWLOO�FDQFHO�WKH�WUDQVDFWLRQ�DQG�UHFHLYH�KLV�IXOO

HDUQHVW�PRQH\��,Q�UHDOLW\��WKLV�FRQWLQJHQF\�PD\�EH�H[WHQGHG�E\�PXWXDO

DJUHHPHQW�RI�WKH�SDUWLHV�LQ�WKH�HYHQW�WKH�EX\HU�V�ORDQ�LV�VWLOO�LQ�WKH�ZRUNV�

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

$FFHSWDQFH����
&RPSOHWLRQ�RI

����DQG����

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

&ORVLQJ����
���
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&ORVLQJ�ZLOO�RFFXU�DW�D�WLWOH�FRPSDQ\��7KH�WLWOH�FRPSDQ\�SURYLGHV�FORVLQJ

VHUYLFHV�VXFK�DV�UHFHLYLQJ�WKH�IXQGV�IURP�WKH�EX\HU�V�OHQGHU��ZLULQJ�SD\RII�IXQGV

WR�WKH�VHOOHU�V�PRUWJDJH�OHQGHU��DQG�KDQGOLQJ�UHFRUGLQJ�GHHGV�DQG�RWKHU

LPSRUWDQW�FORVLQJ�GRFXPHQWV��2Q�WKH�FORVLQJ�GD\��WKH�VHOOHU�ZLOO�UHFHLYH�WKH

VDOHV�SURFHHGV��VLJQ�D�GHHG�WKDW�WUDQVIHUV�WKH�OHJDO�RZQHUVKLS�RI�WKH�SURSHUW\

WR�WKH�EX\HU��DQG�WKH�EX\HU�SD\V�WKH�IXOO�SXUFKDVH�SULFH�LQ�FRPELQDWLRQ�RI

HDUQHVW�PRQH\��ORDQ��DQG�RU�WKHLU�RZQ�IXQGV�

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

$FFHSWDQFH����
&RPSOHWLRQ�RI

����DQG����

'HFLGH�WR�%X\

+LUH�D�5HDO�(VWDWH�$JHQW

7RXU

2IIHU����

&ORVLQJ����
���
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%HORZ�DUH�VRPH�RI�WKH�NH\�SURYLVLRQV�IURP�WKH�0XOWL�%RDUG�5HVLGHQWLDO�5HDO�(VWDWH

&RQWUDFW������$V�D�EX\HU��\RX�ZLOO�UHYLHZ�WKH�IROORZLQJ�LWHPV�FORVHO\�

���1VSDIBTF�1SJDF�&BSOFTU�.POFZ��7KLV�FRQWDLQV�WKH�WRWDO�SXUFKDVH�SULFH�DV�ZHOO�DV

WKH�HDUQHVW�PRQH\�WKH�EX\HU�LV�GHSRVLWLQJ��7KH�HDUQHVW�PRQH\�LV�XVXDOO\�KHOG�E\�WKH

VHOOHU�V�UHDO�HVWDWH�DJHQW�XQWLO�WKH�FORVLQJ�

���$MPTJOH��<RX�ZLOO�VHH�WKH�SURSRVHG�FORVLQJ�GDWH�KHUH��7KLV�GDWH�LV�VXEMHFW�WR

FKDQJH�GHSHQGLQJ�RQ�WKH�QHJRWLDWLRQ�RI�WKH�SDUWLHV�RU�LQ�WKH�HYHQW�WKH�EX\HU�QHHGV

DQ�H[WHQVLRQ�RI�WKH�ILQDQFLQJ�FRQWLQJHQF\�

���'JOBODJOH����D��/RDQ�&RQWLQJHQF\��7KLV�FODXVH�KDV�GHWDLOV�DERXW�WKH�EX\HU�V�ORDQ

�VXFK�DV�WKH�W\SH�RI�ORDQ��WKH�LQWHUHVW�UDWH�WKH�EX\HU�LV�ZLOOLQJ�WR�WDNH��HWF���DQG�WKH

JHQHUDO�WLPHOLQH�RI�WKLV�FRQWLQJHQF\�

0XOWL�ERDUG�FRQWUDFW�����VHWV�WKH�GHIDXOW

WLPHOLQH�DV�IRUW\�ILYH������GD\V�DIWHU�WKH

GDWH�RI�DFFHSWDQFH�RU�ILYH�����EXVLQHVV

GD\V�EHIRUH�WKH�FORVLQJ��7KLV�FODXVH�DOVR

UHTXLUHV�WKH�EX\HU�WR�DFW�SURPSWO\�WR

DSSO\�IRU�D�ORDQ��7KLV�FRQWLQJHQF\�JHWV

H[WHQGHG�E\�PXWXDO�DJUHHPHQW�RI�WKH

SDUWLHV�LQ�WKH�HYHQW�WKH�EX\HU�V�ORDQ�LV

VWLOO�LQ�WKH�ZRUNV�

��E��&DVK�7UDQVDFWLRQ��,I�WKH�EX\HU�GRHV

QRW�QHHG�DQ\�ORDQ��LW�LV�D�FDVK

WUDQVDFWLRQ�DQG�WKH�EX\HU�ZLOO�FKHFN�RII

WKLV�FODXVH��
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���1SPSBUJPO����D��7D[��7D[�ELOOV�FRPH�D

\HDU�ODWHU��ZKLFK�PHDQV�WKDW�WKH�ILQDO�WD[

ELOO�LV�QRW�DYDLODEOH�DW�WKH�WLPH�RI�FORVLQJ�

7KHUHIRUH��UHDO�HVWDWH�WD[HV�DUH�SURUDWHG

DW�WKH�WLPH�RI�FORVLQJ��7KH�PRVW�FRPPRQ

WD[�SURUDWLRQ�UDWH�LV������RI�WKH�ODVW�IXOO

WD[�ELOO�EXW�LW�FRXOG�EH�ORZHU�RU�KLJKHU

GHSHQGLQJ�RQ�WKH�VSHFLILFV�RI�WKH

SURSHUW\��

����"UUPSOFZ�3FWJFX��,W�LV�ILYH����

EXVLQHVV�GD\V�DIWHU�WKH�GDWH�RI

DFFHSWDQFH��7KHUHIRUH��LW�LV�LPSRUWDQW�WR

VHQG�WKH�VLJQHG�FRQWUDFW�WR�DQ�DWWRUQH\

IRU�UHYLHZ�ULJKW�DZD\��$OVR��LW�LV�LPSRUWDQW

WR�EULQJ�WR�WKH�DWWRUQH\�V�DWWHQWLRQ

LPPHGLDWHO\�DQ\�LWHPV�\RX�G�OLNH�WR�ILQG

RXW�PRUH�RU�FRQILUP�

����1SPGFTTJPOBM�JOTQFDUJPOT��,QVSHFWLRQ�FRQWLQJHQF\�LV�DOVR�ILYH�����EXVLQHVV�GD\V�

0RVW�DWWRUQH\V�ZRXOG�OLNH�WR�NHHS�WKH�$WWRUQH\�5HYLHZ�DQG�WKH�,QVSHFWLRQ�&RQWLQJHQF\

UXQ�FRQFXUUHQWO\�VR�DV�WR�NHHS�DOO�FRQWLQJHQW�LWHPV�RSHQ�IRU�WKH�VDPH�WLPH�SHULRG�

����4BMF�PG�#VZFS³T�3FBM�&TUBUF��,I�\RX�KDYH�WR�VHOO�\RXU�KRPH�ILUVW�EHIRUH�\RX�FDQ

EX\��\RX�ZLOO�FKHFN�RII�WKLV�FODXVH��+RZHYHU��\RX�PD\�GHFLGH�QRW�WR�KDYH�WKLV

FRQWLQJHQF\�GHSHQGLQJ�RQ�\RXU�FLUFXPVWDQFHV�

����´"T�*Tµ�$POEJUJPO��6RPHWLPHV�WKH�VHOOHU�LV�VHOOLQJ�WKH�SURSHUW\�DV�LV��<RX�ZLOO

FKHFN�RII�WKLV�FODXVH�LI�\RX�DUH�LQ�IDFW�EX\LQJ�WKH�SURSHUW\�LQ�DV�LV�FRQGLWLRQ��%X\LQJ

DV�LV�GRHV�QRW�PHDQ�WKDW�\RX�DUH�ZDLYLQJ�WKH�SURIHVVLRQDO�LQVSHFWLRQ��(YHQ�LI�\RX�DUH

EX\LQJ�DV�LV��LW�LV�UHFRPPHQGHG�WR�GR�D�SURIHVVLRQDO�LQVSHFWLRQ�WR�PDNH�VXUH�DOO�WKH

UHSDLUV�RU�ULVNV�DUH�DFFHSWDEOH�WR�\RX�DQG�WKDW�WKHUH�LV�QR�RWKHU�XQDFFHSWDEOH

FRQGLWLRQ�LQ�WKH�SURSHUW\��,W�MXVW�PHDQV�WKDW�\RX�ZLOO�QRW�UHTXHVW�WKH�VHOOHU�WR�PDNH

UHSDLUV�SXUVXDQW�WR�WKH�3URIHVVLRQDO�LQVSHFWLRQ�FODXVH�
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�$FFHSWDQFH�RI�2IIHU

�$WWRUQH\�5HYLHZ

�,QVSHFWLRQ�&RQWLQJHQF\

�)LQDQFLQJ�&RQWLQJHQF\

�&ORVLQJ

��

��

��

��

��

,Q�DGGLWLRQ�WR�EURNHU
V�FRPPLVVLRQ��VHOOHU
V�W\SLFDO�FORVLQJ�FRVWV�LQFOXGH

RZQHU
V�WLWOH�SROLF\�SUHPLXP��SODW�RI�VXUYH\��+RPHRZQHU
V�$VVRFLDWLRQ

GRFXPHQWV��WUDQVIHU�WD[��PXQLFLSDOLW\��FRXQW\�DQG�VWDWH���DWWRUQH\V�IHHV��HWF�

'HFLGH�WR�6HOO

+LUH�D�5HDO�(VWDWH�$JHQW

/LVW

2IIHU

$FFHSWDQFH���� &ORVLQJ����

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

&RPSOHWLRQ�RI

����DQG���� ���
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:KHQ�D�SRWHQWLDO�EX\HU�PDNHV�DQ�RIIHU��WKH\�ZLOO�VHQG�\RX�D�FRQWUDFW�ZLWK�WKH

DPRXQW�RI�SXUFKDVH�SULFH�WKH\�DUH�ZLOOLQJ�WR�SD\�IRU�WKH�SURSHUW\��:KHWKHU�RU

QRW�LW�LV�D�FDVK�RU�ILQDQFHG�WUDQVDFWLRQ�ZLOO�GHWHUPLQH�WKH�VSHHG�DQG�FHUWDLQW\

RI�D�VDOH��,I�WKHUH�DUH�VRPH�XQXVXDO�WHUPV��\RXU�UHDO�HVWDWH�DJHQW�ZLOO�SRLQW�WKHP

RXW�IRU�\RXU�FRQVLGHUDWLRQ��+RZHYHU��\RX�GR�QRW�KDYH�WR�XQGHUVWDQG�DOO�WKH�WHUPV

RI�WKH�FRQWUDFW�DW�WKLV�WLPH��WKDW�ZLOO�EH�GRQH�LQ�WKH�QH[W�VWHS���)RU�QRZ��LI�\RX

OLNH�WKH�EDVLF�EXVLQHVV�WHUPV��SXUFKDVH�SULFH��HDUQHVW�PRQH\��FORVLQJ�GDWH�

ILQDQFLQJ�FDVK�WUDQVDFWLRQ��H[LVWHQFH�RI�RWKHU�FRQWLQJHQF\���\RX�ZLOO�DFFHSW�WKH

RIIHU��7KLV�LV�WKH�PRPHQW�WKDW�\RX�ZLOO�VHQG�WKH�FRQWUDFW�WR�DQ�DWWRUQH\�IRU�WKH

QH[W�VWHS�IRUZDUG�

7KH�GDWH�\RX�VLJQ�WKLV�FRQWUDFW�DQG�DFFHSW�WKH�RIIHU�LV�WKH�GDWH�RI�DFFHSWDQFH�

7KLV�LV�DQ�LPSRUWDQW�GDWH�EHFDXVH�\RX�RQO\�KDYH�ILYH�����EXVLQHVV�GD\V�IRU

�$WWRUQH\�5HYLHZ��DQG��3URIHVVLRQDO�,QVSHFWLRQ��IURP�WKLV�GDWH�

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU
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)RU�WKH�QH[W�ILYH�����EXVLQHVV�GD\V��DWWRUQH\V�IRU�ERWK�WKH�EX\HU�DQG�VHOOHU�ZLOO

ILOO�LQ�DQ\�JDSV�LQ�WKH�FRQWUDFW�DQG�VXJJHVW�GLIIHUHQW�WHUPV�VXFK�DV�WD[�SURUDWLRQ

UDWH�DQG�RWKHU�WHUPV�GHSHQGLQJ�RQ�WKH�VSHFLILF�FLUFXPVWDQFHV�RI�WKH�GHDO��7KLV

LV�FDOOHG�DWWRUQH\�UHYLHZ�SHULRG��,I�WKHUH�LV�DQ\�PLVVLQJ�WHUP��WKH�DWWRUQH\V�IRU

ERWK�SDUWLHV�ZLOO�ILOO�LQ�DQG�WLH�DQ\�ORRVH�HQGV�OHIW��7KLV�LV�DFFRPSOLVKHG�E\�HDFK

DWWRUQH\�VHQGLQJ�WR�HDFK�RWKHU�DQ��DWWRUQH\�UHYLHZ��OHWWHU��7KH�DWWRUQH\�UHYLHZ

OHWWHU�FRQWDLQV�PRGLILFDWLRQV�WR�WKH�FRQWUDFW�WKDW�WKH�DWWRUQH\V�ZRXOG�OLNH�WR

SURSRVH��$OVR�GXULQJ�WKLV�WLPH��\RXU�DWWRUQH\�ZLOO�JR�RYHU�WKH�FRQWUDFW�ZLWK�\RX

DQG�GLVFXVV�WKH�VSHFLILFV��7KH�FRQWUDFW�LV�QRW�\HW�ILUP�DQG�LV�VXEMHFW�WR

FDQFHOODWLRQ�RU�EHLQJ�GHFODUHG�YRLG�VKRXOG�WKH�SDUWLHV�QRW�EH�DEOH�WR�UHDFK�DQ

DJUHHPHQW�RQ�DWWRUQH\�UHYLHZ�LWHPV�

7KLV�LV�DQ�DUHD�WKH�DWWRUQH\V�DW�0DXFN�	�%DNHU�FDQ�FHUWDLQO\�KHOS�\RX�ZLWK�

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

'HFLGH�WR�6HOO

+LUH�D�5HDO�(VWDWH�$JHQW

/LVW

2IIHU

$FFHSWDQFH���� &ORVLQJ����
&RPSOHWLRQ�RI
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'XULQJ�WKH�VDPH�ILYH�����EXVLQHVV�GD\V��WKH�EX\HU�ZLOO�KLUH�D�SURIHVVLRQDO�KRPH

LQVSHFWRU�DQG�SHUIRUP�D�WKRURXJK�KRPH�LQVSHFWLRQ��7\SLFDOO\��WKH�EX\HU�ZLOO

FRPH�EDFN�WR�WKH�VHOOHU�DQG�UHTXHVW�WKDW�WKH�VHOOHU�UHSDLU�FHUWDLQ�LWHPV�EDVHG

RQ�WKH�UHVXOW�RI�WKH�SURIHVVLRQDO�LQVSHFWLRQ��7KH�VHOOHU�KDV�WKH�FKRLFH�WR�HLWKHU�L�

UHMHFW�WKH�EX\HU�V�UHSDLU�UHTXHVWV��LL��DJUHH�WR�UHSDLU��RU�LLL��RIIHU�FORVLQJ�FUHGLW

LQ�OLHX�RI�UHSDLUV��7KLV�LV�XVXDOO\�D�PDWWHU�RI�QHJRWLDWLRQ�EHWZHHQ�WKH�SDUWLHV�

$WWRUQH\�UHYLHZ�DQG�LQVSHFWLRQ�FRQWLQJHQF\�XVXDOO\�UXQ�FRQFXUUHQWO\��6RPHWLPHV�

DWWRUQH\�UHYLHZ�DQG�LQVSHFWLRQ�SHULRG�JHWV�H[WHQGHG�E\�PXWXDO�DJUHHPHQW�RI

WKH�EX\HU�DQG�WKH�VHOOHU�LQ�RUGHU�WR�UHVROYH�DOO�RXWVWDQGLQJ�LVVXHV��2QFH�\RX

UHVROYH�DOO�WKH�LQVSHFWLRQ�DQG�RWKHU�DWWRUQH\�UHYLHZ�LWHPV��WKHQ�\RXU�FRQWUDFW

EHFRPHV�ILUP��VXEMHFW�RQO\�WR�WKH�EX\HU�V�ILQDQFLQJ�FRQWLQJHQF\�

��EXVLQHVV�GD\V�WR�EH�H[WHQGHG�E\

PXWXDO�DJUHHPHQW�RI�EX\HU�DQG�VHOOHU

'HFLGH�WR�6HOO

+LUH�D�5HDO�(VWDWH�$JHQW

/LVW

2IIHU

$FFHSWDQFH���� &ORVLQJ����
&RPSOHWLRQ�RI
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